
Where your money goes
The pie chart shows how the city’s property tax dollars fund the 
core Minnetonka services. It reflects the city’s general, capital 
improvements and debt services funds.

A public meeting will be held Monday, Dec. 8, 2025, at 6 p.m. in the  
council chambers to discuss the proposed 2026 budget and final levy. 
Learn more about the city’s budget process and submit feedback  
at minnetonkamatters.com/minnetonka-budget.
Prepared by the City of Minnetonka. For further information,  
contact the City of Minnetonka at 952-939-8200.

 �Public Safety 34%
 �Streets and Highways 26% 
 �Parks and Natural  
Resources 14%
 �General Government 12%
 �Culture and Recreation 6%
 �Economic Development  
and Housing 6%
 �Debt Service 2%
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A community’s priorities drives a city budget, and in Minnetonka, public 
safety remains a core driver.

In September, the city council set the 2026 preliminary levy increase 
at 7.935 percent, which includes 2.6 percent for the continued 
implementation of the public safety master plan and 0.735 percent 
dedicated to future community facility and fire station improvements.

In its third year of implementation, the plan continues to take steps toward 
full-time staffing all five Minnetonka fire stations, as well as the continued 
integration of its body and squad camera technology and new drones as 
first responders program.

Additional city budget drivers include rising personnel costs due to 
insurance and the new Minnesota paid leave.

“A budget is always driven by a mix of factors,” Funk said. “Our goal is to 
align our budget with Minnetonka’s strategic priorities and what matters 
most to our community.” 

S T R A T E G I C  P R I O R I T I E S 

Financial Strength

Minnetonka strives to be a financially 
responsible organization that delivers 
results. It’s one of the six strategic priorities 
that drive what we do. 

How we are doing this:
• �Maintain a high-level creditworthiness  

with an Aaa rating.

• �Improve alignment between service 
expenditures and identified priorities  
by implementing priority based  
budgeting model.

• �Expand sources of revenue for capital 
improvement projects, via utility rates,  
bonding and grants.

Property tax impact
The median-valued Minnetonka home increased 
in value to $521,300 in 2025. This value is used to 
determine each property’s 2026 tax liability. Preliminary 
estimates indicate homes valued in this range will see 
an annual tax increase of $169.
Your taxation notice is an estimate of your proposed 
2026 tax bill. Tax impacts may vary.

Can I appeal my property valuation?
No. The time to appeal your property value is in 
the spring when market value notices are mailed 
to all property owners. 

Learn more and provide input

P R O P O S E D  2 0 2 6  B U D G E T  &  L E V Y

The public safety master plan 
has been a valuable guide for 
ensuring that our emergency 
response will meet the 
expectations of our community 
now and in the future.

— City Manager Mike Funk

Learn more at  
minnetonkamn.gov/strategicplan.


